June 2015 - ACERA Asset Allocation

Quarterly Asset Allocation Performance Update
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DO Q Sep-14 $  2,363,896,790 35.1% -1.1%
Dec-14 $  2,447,493,040 36.1% 5.9%

Mar-15 $ 2,448,748,186 35.5% 1.9%

Jun-15 $ 2,455,516,123 35.4% 1.5%

RNATIONA Q Sep-14 $ 1,952,158,597 29.0% -5.9%
Dec-14 $ 1,894,347,591 27.9% -2.9%

Mar-15 $ 1,967,469,405 28.5% 4.0%

Jun-15 $ 1,984,782,728 28.6% 1.0%

D O Sep-14 $ 1,106,479,173 16.4% -0.4%
Dec-14 $ 1,097,221,218 16.2% 1.2%

Mar-15 $ 1,112,372,602 16.1% 1.4%

Jun-15 $ 1,094,397,797 15.8% -1.6%

REA o Sep-14 $ 440,922,370 6.6% 3.1%
Dec-14 $ 445,826,723 6.6% 2.7%

Mar-15 $ 454,545,763 6.6% 3.3%

Jun-15 $ 469,844,475 6.8% 5.1%

A Sep-14 $ 2,544,138 0.0% 0.0%
Dec-14 $ 7,149,494 0.1% 0.0%

Mar-15 $ 16,362,106 0.2% 0.0%

Jun-15 $ 11,602,877 0.2% 0.0%

PRIVA Q & A RNA Sep-14 $ 547,189,240 8.1% 4.2%
Dec-14 $ 601,562,481 8.9% 3.5%

Mar-15 $ 632,012,062 9.2% 3.5%

un-15 |$ 649,045,156 9.4% 3.8%

REAL R RN POO OMPO Sep-14 $ 317,623,126 4.7% -9.9%
Dec-14 $ 286,356,009 4.2% -9.7%

Mar-15 [$ 272,055,975 3.9% -4.9%

Jun-15 $ 272,508,303 3.9% 0.2%

Sep-14 $ 6,730,813,434 100.0% 3.6%

Dec-14 |$  6,779,956,556 | 100.0% -2.2%

Mar-15 $ 6,903,566,099 100.0% 1.4%

un-15  |$  6,937,697,459 [  100.0% 1.2%

* Data Source: Strategic Investment Solutions, Inc.
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